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SToCK FINANCIAL A D MMERCI LLJ MINES AND M1lNG flJ
DIVIDEND OF

TONOPAH MllfEN-

evadaAlpine Conipany Opeiis

the Bill With 70000

CYANIDE MILL FtJR LA SALS

COKKLTsT QUITS

Tte first dividend to be declared by
a Tonopah company waa that of the
NevadaAlpine corporation which yes-
terday declared its intention of paying

70000 or lo on the Issued
stock on the fifth day month
with transfer books to close on the 30th
of this month It Is only a few days
over a year since M J OMeara acting
for himself hi brother W P OMeara
and T J Lynch bought the prospect at
a snug figure paid spot cash for it and
then notified his partners of what

done That his judgment was not
at fault is shown by the action takenby the directorate yesterday at the
close of the companys annual meeting

Report were submitted at the meet
Ing showing that the company had no
outstanding accounts or unpaid debts
other than those represented in the op-
erating account for the present month
while the treasury was in a healthy
condition and the mine disclosing large
bodies of rich ore with everything
pointing to their being largely aug
mented during the year to come

The showing WAS one which is not
made by one mine In 100 during the
first year of Its existence and Mr
OMeara has every reason to leel proud
of the reward which hasnerve and judgment in landing
l rlse on such abort acquaintance as he
did In October x f last year the Alpine
was the merest prospect Today it is
one of the bi mines of the Tonopah
region a mInes that is making money
through the sale of ore to the smelters
of this valley which is averaging about
250 ounces silver 45 per cent lead anda gold per ton

At the election following the adoption-
of reports at the meeting the follow
ing board of directors was chosen to
serve during the coming year M JOMeara W P F E OMearaT J Lynch and D A Swan Jr Theorganization of the board followed M
J OMeara being named as president
T J Lynch vice president and W P
OMeara secretary and treasurer-

As stated above the first thing thenew board of directors did after organ
ising was to declare the dividend of
ITOOOO When it is known that the firstshipment of ore from the property was
not made until the 29th day of last De
ember the record for production seems
all the more remarkable The company
is still earning a large amount netevery month and notwithstanding thebig plan of campaign marked out

property during the next twelve
months the assurance is given that
other dividends will follow

Now that a tart has been made it
n ill be In order for of the otherTonopah bonanza to get to the front

JCODXr TO LA SAL

Cyanide Plant t IN Erected at Ono
on Gold Basin Property

Material and equipment for a 100ton
cyaniding mill is now being delivered
at John Clarks Gold Basin property In
the La Sal district It is the first plant

f the kind to find its way into that
region and if weather will allow it will
be in operation early in the spring
Three carloads of material for the plant
have just been unloaded at Thompsons
Sprang and teams are nov engaged
in moving It to camp Millwrights and
stone masons have gone to camp and
Just as fast as lumber can be secured
carpenters and other mechanics will be
engaged and shipped to the property
to hurry the work along At the
where the mill is to go up the elevation
is 10200 feet and early as it is n the
mason snqw is already on the ground
there to a depth of a foot or more

Manager claims that he has
developed In the Gold Basin property
eightyfoot ledge of or thatat an average of 750 per ton The
tock he says Is peculiarly adapted to
the cyanide treatment and he expects
vIthin another year or two to increase
the capacity of the mill going in-
to 500 tons or more The proposition
looks all right and if Mr Clark makes

success he hopes to the La Sal
country will grow very rapidly

OKB AJTD Binxioar
Weeks Production Ha Been a Good

O e MJijesHc SoMtW
Ore and Imllfcm shipments In this

city during the past week as reported-
by McOomick A Co amounted to
461200 n increase over the previous

week of 122000 Yesterdays proportion
of the total was 79590 as follows Sil-
ver lead gold and copper 290base bullion 359006

The production of copper bullion car-
rying silver and gold In generous quan-
tities amounted to 962648 pounds the
total including the approximate 300000
pounds turned out by the American
company in its regular weeks run on
custom ores The figures for the dif
ferent smelters are as follows

PoundsBingham Consolidated 189691
United States 181142
Utah Consolidated 9J0840
American Co 800000

The only chance in the smelting sit-
uation during the week has been thelargely increased output of the Majestic
plant During the last few days it was
screwed up to point where it be-
gan treating 235 tons of ore per day andturning out a carload of very high
grade matte per day The next plant-
to be added to the list will be that
of the Tintte company which in now
nearing completion at Bingham It will
reduce ores from the companys Tampa
mine and go into commission before the
end of the year

HOIST TOR 8ILTX8 BBLL
Gasoline Pfauat to Be Operated a Long

Irtatanoa Underground
Manager Sonnedecker of the Silver

Bell annoupced yesterday that a gaso-
line hoist had been purchased from
the Utah Mining Machinery Supply
company for shipment to the Park

It is to be Installed at once
Ht the mouth of the incline shaft
whKh is being run down from me tun-
nel Level at a depth beneath the sur-
face of something more thin TOO feet
and as everything is practically ready
to receive it he expects to have it In
commission by a week from today The

Is of tb prospecting type but
its power is ufncient to operate to a
dei th of several hundred feet it will
carry 400 feet of able and be used In
Continuing tb shaft from from the
190foot point which has already been
reiMhedt

The bottom of the shaft has now
Psscd entirely through the fissure and

bottom is now out In the bedding
plmes a distance of twentythree feet
Mre copper sulphide ores are begin-
ning to xaak their appearance and
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Manager Sonnedecker to confident
tapping a big body of ore in the very
near future Be will go out to
today and make all arrangements for
the installation of tile hoist which will
materially aid in the rapid develop-
ment of property

OLD LAJOXJCAJIK GONB-

Gonklia Sampling Works doted
After Thirtythree Tear Bun

After a practically continuous run
stretching over thirtythree year of
time the were nailed up at
toe works yesterday
and business indefinitely suspended
The plant which was a man
named was oMgtnsJly run
on and others-
of the earlyday camps Then it was
bought by J C Conklln and run by
him for many years

Finally it went into the hands of a
company of which C B Maffcland was
manager and chief owner od it con-
tinued to serve the producer as a me
dium through which to get his product
to the smelters Mr Marylands ill
health and business reverse finally re

In the plants faBittgr into the
of the Bank of Commerce and

since the retirement of Markland B
W Wilson has whs he could to
keep the Whs with
the samplers put In by the smelting
company and the operation of more
modern custom mills the business of
the old Conklia has finally dwindled-
to a where it was no longer pos-
sible it at a profit and Frl

evening Manager Wilson Issued
to Superintendent W R Waples-

to fclose down
For the past eight years Mr Waples

hs had charge of the mill and un
der conditions that would have made
a less resourceful and persevering man
give up the proposition he has kept the
wheels movls and done everything

more enb its way With the
management othe companys business-
he has never mm anything to do but
for all that he allowed an
opportunity to by that would in
any manner help to keep the thing
moving and it can be said in all
truthfulness that had it not been for
his efforts the would more than
likely have of commission
long before now

The Conklln sampling works Ic one
of the old of this city They
are located between the lines of the
Rio Grande Western and Oregon Short
Line on Fourth below
Eighth South

ThOM THE BOSTON BKD-

TJaafted States Shareholder Discusses
Joan Hays Hammond-

A large stockholder of the United
States i quoted by a
Boston saying

An examination of the United States
Mining properties by John Hays Ham-
mond has naturally led to rumors and
denials that MA Hammonds examina-
tion of the properties has any bearing
upon the ownership of the property are
naturally looked upon with skepticism

I was surprised to read In
ton News Bureau after Mr Evans left
Boston fo join Mr Hammond that theplan to have Hammond expert the
United Mining properties was
part of made by Mr Evans ayear and a halt ago when he sold Mr
Hammond a part Interest in his
fornia gold properties This
matter was but few people
and I was surprised to read it In cojd
type It was however absolutely

Mr Hammond Js expert of
Guggenheim Exploration company at
probably the largest salary ftfid te any
man in the world His whole time is
given up to that corporation but a the
trade to have him examine the United
States properties was made a year and
a half ago or before his association
with the Guggenheim company and as
he is a close personal friend of Mr Ev
ans who has an of 100000
shares in the company
Mr Evans had the call on tote serv
lees

There Is no thought cm the part ofany of the large owners in United
States Mining of parting with their
shares They are perfectly sattoAed
with the showing of the proposition to
date We have m big property
capabkrof earning 1 per snare
for the stock under adverse copper
trade condition The fact that we will

1000000 net the first year ot
operations after the annoy

log troubles always incident to the
starting of a large mining proposition
is evidence as to the value of mines

I know that Mr Evans considers the
stock at its present selling price as on
the bargain counter but he never op-
erates In the to create artificial

He that the property
speak for itself and he ex-

pects to demonstrate this value the
coming year

Charles E Allen manager of the
CentennlalEureka projtertle the
United States Mining ooinxa has
been appointed general superintendent
of all the United States Mining prop-
erties at both Tintic and Btngham
upon the recommendation of Managing
Director

It 1s likely that the sixth stack be
ing erected at the companys smelter
win be used a a The

company
in Its Bingham properties

which cannot be treated profitably in
connection with copper It is figured
that there is a profit of at least 290000
per annum to the United States com-
pany in the treatment of its lead

FOR GOLD MOTTXTAlir

Old JCaramotkBreckaaridgs
HWd e by Basteca

Jams Long jr the Gold Mountain
muting operator returned yesterday
morning from a three weeks eastern
trip He was called east tot the pur-
pose of meeting some of his

the well known
ridge property and returns with the
information that the ground will here
after be operated by he Gold Moun-
tain Consolidated company which was
formally launched and completely
financed during his stay in New York
The new companys possessions consist
of twentysix claims adjoining the
Annie Laurie on the southwest and a
great deal development has already
been done uponthem

Everything necessary jto insure the
complete the enter-
prise said Mr Long during the after

has been armiiBd and within a
time work upon the properties-

will in earnest We have a
and nothing will be

half done When the comes it wJU
be equipped with a mill and handled
just a a firstclass mining undertak-
ing ought to be

Aside from what tois company to pre-
paring to do Mr Long gave the as
surance that it would not be long until
news was released of other big under-
takings that are now being planned-
for the Gold Mountain region As he
was not personally Interested he de-
clined to give particulars but be de-
clared that thC day coming and
coming soon when this section would
be receiving the attention to which It
is During his trip he put In
fume time In Boston as well as New

and reports much interest in
affairs all along the lino

Metal Market
6V per

New York 2cLead 350 New York 1436
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MINING STOCK EXCHANGE

Xaricet Has Improve
mentin During the Week

While the volume of business has not
large as it was for the

six days there has
improvement in the tone of the

local mining share market during the
past week Sales amounted to 119992
shares of stock with a selling value of
18081496 or 26042 shares and I2037S11
less than during the week ending on
the 14th Consolidated Mercur is eel
ling for lie a share more than it was
bringing on Monday and but little of
it is being offered The single transfer

was 85c Century has also
strong the sales which have j

been made all being at Me to 85c
DalyWest which was sold at 31 In

Boston and 3250 here Monday is now
commanding 3500 to 36 Profittaking-
sales of DalyJudge have caused that
stock to fluctuate considerably during
the week though the close near
ly as high as it was on The
excitement attending the new disctos-
ures In the worn off but the
property looked as well
and as the era bodies are opened up on
the different levels and production in
creases the market inthese shares will
take care of Itself Since the comple-
tion of the tunnel and the resumption
of operations at the mine and mill a
great deal of experimenting has been

the management to determine
to draw the line between

the ores sent to mill and those sent to
market direct The idea is to learnjust where the greatest amount of pro
fit is to be obtained The problem 4s
now well along toward final solution-

A little Grand Central changed hands
early In the week at prices ranging-
a few cents under the 4 butbuyer and seller have
too far apart to do business May Day
has moved up from 6 Sgc fo 8 l2c
Sacramento is more than Ic higher at
close to 48c while Star Consolidated-
and Uncle Sam show little change New
York has moved up from 13 l2c to
Tetro haa strayed but little from the
SOc mark and the same is true of Yan-
kee Consolidated at 40c

More trading than usual has been
noted in unlisted stocks during the
week a fact that is taken to Indicatethat more attention is being paid the
market by the public Stock in the
Tonopah company has soW at 6 Nail
driver has been going at Tic to 80c andKeystone at 22c while inquiry has been
made for a number of other stocks AU
in all the week has not been a dis-
couraging one and quite a number of
brokers are sanguine that business is
going to gradually improve

During yesterdays single regular andopen board calls a total of 7505 shares
of stock with a selling value of 8176changed hands the list of single quo
tations and segregated record of sales
made being as follows

Ajax 7T
BuittonBeCk
Caries
Congor

sfsreur
Creole vDaly
DalyJudge

t
Grand Central
Horn Silver
Ingot-
Little Bell IIILower Mammoth
May Day

Petro
RoccoHomestake
Sacramento
Silver Shield
South Swansea
Star Consolidated
Swansea
Utah

United States Muting
Vafeo
ButlerLiberal
Century

Emerald
Golconda-
Joe Bowers-
La Heine
Little
Martha Washington
New
Richmond AiMMOnds
Tetro
Yankee Consolidated

STZfe 310
130

81-t

Yesterdays Sales
DalyJudge 2M6tt9 S 4W89i 1S099S90

490 sharesDalyWest XfMM 2B6M9569 Total
shares

Day L899 10M49 c 2 HSJB
shares

South Swansea 39 610c
Century 9K4I6U
retro 50MH9C seller

Open Board
100 Coif Mercur 85c
200 DalyJudge at 890

5 at J9SW
200 New York at Me
700 New York at lie
500 South Swansea at ttKe
100 Victoria at 45c

sold 7595
Selling value 16376

Utah Stocks in Boston
Special to The Herald

Boston Nov 21 The week closes witn
next to nothing doing in the stock mar
ket

Sales Hi
Amal 11ft 3-
fBinrhani OH 2H4 22SUi
DalyWest 35 K 36

ISO 90 99 89
T7 States 25 17 17 17 itUtah 250 27 27 27 271
Boston Con 7

Boston Mining Stocks
Adventure 359 Old Xtomln 850
AUo sx 469 Osceola 700
AIDa Parrot 3775
Daly WeWnJBB 9900
Stagnant 3145 tTaa arack 8500
Cal Hec4 Trinity 50D
Centennial 1760
Cop Range 4MM Utah 2700

7309 Victoria S60
Franklin 759 Wlnona 775
Isle 599 Wolverine 001
Mohawk 3590

New York Xining Stocks
Adams Con IMOntario 600
Alice 125
Breece 10 Phoenix 07
Com TunneL WPotosl 17
Con C V WSarase 12
Horn Silver Sierra Nevada M
Iron Sliver 15
Leadville Con 02 Standard 200
Little Chief 06

San Prancieco Mining Stocks
Andes ISUuliu
Belcher Justice
Best Belcher 130 Mexican u
Caledonia 91 Occidental Con 34
Chal Con 16 Ophlr 190
Chollar 11 Overman 1

Confidence M Potosi f
Con C V

Crown Point 13 Sierra Nevada
Exchequer 11 Silver Hill 51
Gould Curry WUnlon Con 35
Hale Nor Con 11

Mining Notes
Clarence E Eddy and associates were

round ng out another Loon Creek incor-
poration yesterday

Walter James manager of the Black
Rock companys property tame up fromthe evening

Robert Thompson the wellknown mlnIrg and business man of Moab is in thecity nursing an injured foot
Peter Martin is down from the Parkfixing up conditions on the stock marketand attending to private business
Superintendent Geo B Norman of the

Carisa was in from camp yesterday at-
tending to personal matters

H S JoFeph manager of the Pariaa
and La Reine returned from an Inspec
tion of those Tintic propositions yestercay morning-

Ore receipts at the Taylor A Brunton
rampler yesterday Included two ears of
ore from two from Tintta and
one from Milford

Two carloads of matte from the Majer
tic smelter were at tile sampler yester
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day ard two more were billed out from
Ml Fricay night

Major Caitrow has returned from his
to and will now 4evote some

ttaie ts the copper propositions which his
syadxmte taken bold of at Bingham

Sam J Levy of the
staff returned from a

into the southern country yes
He had nothing to say for pub-

lication
Another of ore from the

Columbus Consolidated was received from
the sampler yasterday It will be sold
tomorrow and should net the company
in excess of 300-

0Wiilard F Snyder and gen
eral manager of the Western Exploration

leave for San Francisco to-
day Mr Snyder expects to be gone
ten days
R brt Brown foreman of the Ceutennialj ureka was in town between trains

yesterday He reports everything moving
like clockwork at the great property
sAid states also that the Tetro Is looking
mighty well

Manager Packard of the Star Consoli
ed was in the market yesterday with

two cars of ore He said was noth-
ing new to from the property
wnlch is going along and
good ore accustomed regularity

S J Paul the deputy mineral surveyor
has returned a several weeks trip
to Park City where be has been survey
ing a large number of mining claims forpatent week he will go out to Park
Valley to the working maps of the
Century to date

M D SamUel a prominent mining and
bu uuss man of Nome Alaska passed
through this city yesterday on his way
eat JV brother of A J
Hetties came down Butte Frklay
eveilag to bold a conference with Mr

and returned north last night

LIVESTOCK
Chicago Nov 21 Cattle Receipts

nominal good to prime steers 510
to medium 3S04i90 stock

and feeders 2094JI416 cows 15041
435 heifers 200450 canners 1500-
2W 525 calves 2S00326
Texas steers nominal 2 50450 west-
ern steers 3009450

Hogs Receipts today 23000 Mon-
day 30000 steady to I9c lower mixed
and butchers 45549470 good to choice
heavy 4504465 rough heavy 4300
450 light 4450460 bulk of sales 4500
460

Sheep Receipts 2000 sheep steady
good to choice wethers 3600425 fair
to choice mixed 275360 western
sheep 2251300 native tombs 3750
650 western lambs 800025

Kansas ty Nov 21 Cattle Re-
ceipts 1000 unchanged native steers
4250510 Texas and Indian steers 245
0340 Texas cows 1750250 native
cows and heifers 1500400 stockers
and feeders 1500300 bulls 1750310
calves 2500690 western steers 2400
4M western cows 150285-

Hosjs Receipts 50M market 5010c j

lower bulk of sales 4460455 heavy
4JM0435 packers 44604J5 Tnedtam-
45004S Ji t 44MK 69 yorkers
4J7 4 4 9 pigs 4 0455

Sheep Receipts 5 0 market steady
muttons lambs X900C
range wethers S100455 ewes 2250

21 Cattle Receipts
beef steers S750-

d feeders 2750360
209 intfrket strbsg
390 stockers

1500259-
s Receipts 300 market steady
packers 450044 mixed and

heavy 4360440
Sheep Receipts SJOO market steady

good fat muttons 3300490 lambs
4000450

The Bank Statement
New York The statement

of this city for the wee
Loans W87234300 decrease 260

790
MDeposits 847333400 decrease

6U70J
drculation 46023109 Increase 340

100
Legal tenders 67J SJ ecrease-

W

Reeerve gl5744-

required llStS M
SUM4M

Surplus SMW818 SMI7
975

U S deposits lCIil6t5 decrease
n267 25

The Financier this week says
official statement of the New

York associated banks last week
snowed a loss of 3747500 cub reserve
Instead of 720400 the amount of toes
which was estimated upon the baste of
the traceable movements of money dur
big the week This discrepancy of
more than 3000000 between the of
racial and the estimated loss cannot be
accounted for even on the supposition
thai It was due to the operation of the
average system The assay office paid
during the week 1112419 for imported
gold which payment was not Included
In the estimates moreover the whole
of this disbursement should It would
seen have been accounted for in cash
receipts by the banks because the pay-

ments were distributed throughout the
entire week There was a transfer to
San Francisco on Friday of 500000
which did not appear in the estimate
but this would count only for an

of one day or of the
amount

The estimated loss m the previous
week showed a decrease of
cash while the official statement In

dicated a reduction of 2813200 It is
quite possible that some of
the loss in the week ehding Nov 14

was brought over into last week thus

The deposits

rauterv r-

tLSIMS thte sum from
JW

decrease In surplus reserve to 3 il w
Computed upon the besi of deposits
less those of of public funds
the surplus Is 13111 6

Loans 262670 prob-

ably reflecting the average of calls
made late In the week and also liquida-
tion of speculative accounts on the
stock exchange upon

investments was most likely not
large enough to have an offsetting in
fluence Comparisons of loans with
the previous week show that six of th
larger banks reduced this Item by
400000 net Cash changes show a loss

six banks of 3800COO Though the
surplus reserve of the banks is low
this tact should cause no concetn
Doubtless in the current week the
greater part of the 6000000 gold now
in transit will arrive and payment
therefor should In the bank
statement

Metal Market
New York Nov 21 Business in the

various metals today was light and

ruling yesterday Quotations for Iron
continues more or lees nominal and

shows little sign of improvement
in the near future

Tin occupies a firm position with spot
at 25402560

is quiet with lake at 1250

li08 electrolytic 1287 12 and cast-
Ing at i275

Spelter easy unchanged at 582 12

Pacific Coast Grain
San Francisco Nov

Weaker Dec la Ms 132 58
110 May 107

If Its the Latest
in neckwear its shown In our lines
BROWN WOODRUFF CO-

i 166 Main street
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CHANGES WERE

NOT IMPORTANT

Market Was Weak at the Start
But Gained Strength

r

BANK STATEMENT WAS BAD

BBTFTJ3W OF OOltDlTJONS POR
JJalt PAT WJSJKK

New York Nov M Trading In
stocks was of very desultory character
today and the net results in the way
of price changes were not important i

The rullng tone was one of
but the market made a considerable
recovery and closed firm The

of assertions that the passing of
the dividend on United States Steel
conunan stock and the reduction of
that on lae preferred stock tsd been
decided upon new selling of
the United States Steel securities forc-
ing the preferred stock more than a
point lower and the second bonds near
ly a point Both raiDed in the late

of the market
The bank statement was another dis-

couraging factor The loan contrac-
tion amounted to S2 2v 7W The de
posit account was further contracted-
by shrinkage of cash reserjves of 3
747SOp so that while the reserve re
quirement was reduced to the extent
of 1520425 tile surplus sufferedHo the
extent of 2227075 bringing it down-
to 3911360 A year ago there was-
a surplus of 19529975 and two years
ago of 1448fe926 The course of the
money market makes a little obscure
the recovery in foreign it
is now evident however that the ac-

cumulation of exchange in view the
requirements for the payment of 4

000000 to the Panama Canal company
in connection with the settlement of
the canal question It fee to be noted
also that the value of imports of dry
goods and merchandise at New York
this week has risen 1MOOM over that
of last week while the exports grain
for the week are nearly 900000 bush-
els less than last week

Review of the Week
Prices of stocks have

this week in spite of some unsettte
ment at times Transactions have been
largely in professional sands and for
the most part devoted to covering of
short contracts put out on the previous
decline The most effective Influence
in turning the market was the

of the very favorable position of
the International exchange situation
Induced by the pubHcatton of the for
eign trade statement for October With
the exception of October of 00 this
statement shows an excess value of
exports over imports greater than in
any previous month of the countrys
history

The rise in value ot cotton exports-
In October of 18000099 over those for
October last year accounted for this
Enormous exports of cotton have con
tirued up to the present time foreign
consumers being Influenced by the fear
of another corner In cotton in this
country At the west high price of
cotton it Is evident that the market-
ing of the present crop will create a
vast total of credits to be liquidated
for the United States by foreigners
The declining iron and steel exports

with in estimating the future of the
exchange market The heavy reouire
raents thus thrown upon foreign finan-
ces have admonished the
world that delicate and tfensideraie
nandUhK of the situation w e required

avoid an upset of foreign money
markets which might affect unfavor
ably the best markets for our pro
ducts

Gold Prom Europe
The sun of over 8009000 In gold

which has been taken from London lor
New York is not to be supposed te
represent the satisfaction of the trade
balance in our favor The residue Is
accumulating to our credit in foreign
money matkets The purchase in New
York by bankers of exchange bills for
investment is a process of lending by
New York to foreigners In effect Com-
petent authorities estimate that the
present volume of our Indebtedness to
foreigners is less than for many years
past in contrast to the high level of
such indebtedness of W00000T with
in two years put Much of this liqui-
dation baa been forced during the pain-
ful period of violent declines In the
stock market The transformation thus
revealed in 4bemoneyand exchange

had an inevitable effect
on sentiment in the ftnancia world

There was a time early In the year
when anxiety over the resources of our
money market was suck thatopinions
were heard that nothing but a failure
of crops and the resulting lightening-
of requirements on the money market
could save tile market a money
panic On the contrary normal re-
quirements have been met for crop
purposes as well as emergencies for the
financial troubles at Baltimore Pitts

and St Louis without disturbing
the tranquillty of the moneymarket
The opinion is now growing tsst funds

the turn of the new year The con-
traction in trade and industry now

on is looked to increase the ac-
cumulation of idle at reserve
centers The principal offset to this
prospect Is the inclination of railroad
corporations to issue bonds large
amounts of which are understood to
be overhanging the market in waiting
for the first favorable opportunity On
the industrial side attention has been
centered on the iron and steel trade
and the affairs of the United States
Steel corporation Advices from the
trade show continued uncertainty as to
customers taking hold at price re
ductions already effected and an ex
pectatlon that the decline in prices is
likely to extend

Freight Bte Seduction
The reduction in export steel freight

rates accorded by the railroads while
promising to facilitate the export trade
is looked upon as concrete evidence of
poor prospects for domestic trade and
the lower level of prices at which busi-
ness must be done to secure foreign
trade The effect is looked for in rail-
road earnings also Gross earnings of
railroads holding above tbo
for corresponding periods of last year
show a progressive decline in the ratio
of increase For the first six months
of the year increases in railroad gross
earnings were at an average rate of
nearly 14 per cent For August the
rate of increase fell to per cent for
September to 7 per rent and for Octo-
ber to a little over S The

increase thus November-
for smaller number of rosXls reporting-
is above 6 per cent United States
Steel has been affected also by the dis-
continuance of the process of conver-
sion of referred stock into second
mortgage bond Tbe course of the
preferred stock has been downward
during the conversion Vtn spite
of the demand for accumulation by the
syndicate for the conver-
sion The disfavor felt tbwa l the cre-
ation of a security of the preferred
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stock with the exclusive privilege of
conversion in the syndicate coupled
with the unsatisfactory conditions in
the trade steadily overbore the demand
for absorption by the wyR tat
Therefore the preferred stock and in
fact all the securities of the corpora-
tion rallied on announcement
Of fie completion of the conversion

The better prospects in the money
market have been in favor of the bond
market but the prospect of large ad-
ditions to the list of bonds has
been a deterrent Influence of buyers

United States declined and the

below the closing caii of last week

Bond Quotations
U S ref 2s reg con g

Do coupon M6Mex Cent 4s n
U S 3s reg M 7 1st inc 14

Do coupon 107 M A St L 4s 97
U S n 4s reg 134 M K T 4s 98

Do coupon 124 M K T 2s 9S
U 8 o 4s reg 110 Mexican Nation

Do coupon 110 al con 4s 75
U S 5s reg 10i N Y Central

Do coupen 101 gen 3s 99
Atch gen 4a 100 N J C gen 5sl29Vi

Adjustment Hs Pa 48 102
Atlantic Coast-

Line 4s A Western
B A O 4s 100 consol 4s I

B A O Ss 94 O S L 4s and
C of G 5s partlc 92

1st Inc 5 Pa con 3s 95
C A O 4a 101 Read
C A A 3s 73 St L Iron M
C B Q n 4s 93 oonsol 5s 1JH4
C M A St P St L A San F

general 4s IflO fg 4s 82
C N Wcon St L a W Is 93

sol 7s 131 Seaboard Air
C R I te P 4s 71 Line 4S 72

Col is Pac 4s I

C C C iSt Ry 5s 11-
2L gen 4s Par

Chic Term 4s 76 Tot StCon Tofc 4s 55 VT 4b 71
Colo A So 4s 8t Union Pac 4 W2
D A R O 4s 99 4s
Erie lien 4s 98 J S Sttsf 4 5s 70

General 4s S4 WabaShla1Fort W A Den Debenture8
City is 1 5 W A L E 4s

Hock VaL 48 Cent 4s
L N u 4s 98VCOlo A 66

Atchison
referred

Bal
Prefer

Sate High I
129 65-

JOO t

Chi T A T
Preferred

lila Central
Iowa Central

Preferred
K C Southern

Preferred
Louis A Nash
Manhattan L
Met St fly
M A St L
Mo Pacific
M K A T

Preferred-
N R R of M

pfd
N Y Central
Nor A W

Preferred
Ontario A W
Pennsylvania

First pfd

191 sJHf
138 10
114 114

Preferred
St L A S F

1st pfd
Second pfd

St L Swest
Preferred

St Paul 1909 199 137
Preferred

So Pacific 2949 44
So Railway

Preferred
Texas Pacific j JOft 7 7

St 1 A I

Preferred SSUnion Pacific fUM 7
Preferred W

Wabash A 1 19
Preferred 3 9 M

Preferred 9t f
Adams H rAmericatn x
United BOrtes iWelteFargo-
Amalg Copper 9J93 V

C A F 999
Preferred

AM Linseed Oil
Preferred

Am Loco

Preferred
AM Sugar Ref 279-

9cio7 F A i
Con Gas II
Gen Electric
Int Paper

Preferred
Int Pump

Nat Lead
No American
Pacific Mail
Peoples Gas
Pressed S

Preferred
Pullman P Car V

Rep Steel 7
Preferred IlM 49

Rubber Goods

TennC A I 79 fc

U STaather 999 TM
Preferred i

U SRubber

sI and the old and new 4s ceOt

I

4s 1tI
I

1ta

Nor
Nor 38 7ft
Nor

48 St

74 So
ISo

is llilA
L a

CoD

I

A

l
lC1beeq

B iI
1

Can Paclfte IJN I
ofN ol

Ches a JafChI f IP01

B
jr1tChi A 1D

JtI
17

First PTd IIold II
DeL A Thidcon IIi IS
Del L a W 0 Is

Preferred aErIe IfFIrst pfd
Second pld

Great N Dfd
Hocking TaJIer 71

Preferred IIIi6
121 Ui

J7
32

LHt
II II

sttt 11 3G

aS
1W

OJ

j
II

lL fl It

Second pfd
Rock Island u

H ill

fi iS
SIt 71

A 11
T

Sf-

W A 1 E 15
Wis Central a JI1

>

tel
1J6

1ftMj
s
131M

Preferred 4-

Am So A R q 87

UJI mfa 3IP41 2B

C r H Coal l414 lii JIIi

i g fHat cuft al
13 IS

ii 1f ij
WJt1car t5rfQ
14

Pre M
21

Ji tpret
U 1P-
rel II-
O
Total tot the day

raliiat

per

Man

S
Rae

92

gem

9ITe

1 94

50

Stek Quo4dtdcsis

00

b5
Oi9o

i

t 30i
MWn iIS 3-

0Prefeed 30-

Ciii 0 191 i ISh 15
prefeiged 26A

14i
1 5

IN 37 17

CCCStL 711
3M 00 321

Second
10 1

2-
30D33G r

3
00

40
340

1100 1
20
20

1059 05
ism I

114
300 5

15
34

LS 117 U54

255 29 15
113 11-

111PCCStLBeading 43i

94 25

9

25
125
172

44
18 13
20 4

W 109 20
ies 21 a21

W
F

1 W
W

95
0

240

Ant

S

450 44 44 43
30

711 172 11-
7Anac M Co 03

T 291
sm

17
130

4
Preferred

3 20
i30

11
20

sm

7

i

230 9

Seel 1014

lred 30900-
Weat PoiSecuit1ae a

sales 197000 shares
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ICaney Silver and Xtnaaee
New York a Close Money

call nominal no loans
Time loaas steady sixty a d-

nin ty day 5 14Q 12 per cent MX
months 9S 12 uefc OBs

Prime mercantile par 12 ef
Sterling exchange easier with actuai

business is at S484Q
48412 for demand and at
826 for sixty days

Posted rates 4810481 12 and L-

l2485
Commercial bills 47912 4JO 12
Bar silver 58 14
Mexican dollars 44 34 f
Bonds GoTernments steady atfr

roads heavy

GRAIN AND PKOVISIOKS
Chicago Nov 21 While cables were

rather indifferent to the big advance
here yesterday a more potent factor
in causing lower prices in the wheat pit
was the decline in values m the north
west The situation as a whole re-
mained about the same as for the past
few days btft local traderswho bought
yesterday were inclined to secure pro-
fits and although the market was

by sotne of the interests
mg tendency was noticeable Weather-
was decidedly favorable but receipts
in the northwest continued small Trad-
ing was principally in the May deliv-
ery and that month was a little firmer
than December closing c lower at
Thc December opened c lower
to c higher at to80c and
after selling up to 80c the market
started on the downgrade ard closed
about the bottom at 7d c loss V f 14-

1c after touching 78c Clearances of
wheat and flour were equal to 442500
bushels Primary receipts were
700 bushels against 1235800 bushels a
year ago Minneapolis Duluth and
Chicago reported receipts of 910 cars
against 924 cars last week and 1030 cars
a ag

Com ruled easier with wheat
After selling between 4343cclosed o lower at 43c

I of the contract g-

In the absence of support from

r

days
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leading long bullish enthusiasm disap-
peared from the oats pit the market
slumping along with other grains De-
cember ranged between 36c and S5T r-

am closed c lower at 35 Lo-
cally receipts were 140 rars

Provisions were easier o selling by
packers and on lower pric for hog
at the yards Some buying by shorts
cbeotted the decline January pork
closed 12ei5c lower at Janu-
ary lard was off T c at 4662 and
ribs were down 7V2c at

Estimated receipts for Monday
Wheat 120 cars corn 205 care oats
175 cars hogs 41000 head

The leading futures reused as followat

Wheat No 2

I Open I High Low

May 7
I

Corn
High J Low 1

July Ii42

Oats No 2

I Open I High Low I

Jart fc 1160 plW 1

May 11165 ll B

Lard Per 109 tbsf
I Open I High

e
62 fclsf U

Open I HighI Low 1

612 607J4hW2 625 I

cash quotations were as faBew-

ewrniHal 43 No 2 yellow
0 tsNd 2 36 No 3 white II Jti2 i

feeding 37Q98 ar to
matting

Seed Prime 2
Ports Per

Lard Per ttO 6776Short Ribs8ldes Soose 6
boxed 61

WhiskeyBasis of wines
Contract grade ISis

r barrels
a bushels

Corn bushels r

Oata bushels
bushels

Barley bushels

Coffee and Sugar
New York Nov 21 Coffee Spot RIo

steady No 7 Invoice 6c mUd steady
Cordova 7 34012 14
steady unchanged to five points higher
The advancing tendency was en

by continued small primary
receipts and steady cables Trading
however was very quiet and while the
markets closed steady at unchanged
prices to an advance of 10 points on
covering sales were only a matter of

bags including pecember li-
Jamutry 565 March 575 580 April
i4 Jfeay 600 July 6D69610

8JO
Sugar raw firmfair refining 3 14

centrifugal 96 34 molasses su-
gar 3 Refined quiet No 6 oUt No

xso sJl A AJ6 crushed
MO powdered irt grittoli d 47
cubes 495 V-

iw York Nov 21 Butter Receipts
packages Quiet to arm

J74l state dairy lieuCheese Receipts 3553 packages
State full cream sisal

colored 12 late made 10 34-
Egrics Receipts 3144 packages

Western 2326
Chicago Nov 21 On the produce ex-

change today the butter market was
firm Creamery 164923 dairy 144919
Eggs firm 334926 Cheese steady 194911

Treasury Statement
Washington Nov 21 Todays state-

ment of the treasury balances fat ts
general fund exclusive of tile Ii949969
gold reserve in the division of redesap
don snows Available dash balance
3M749i332 Gold SU5453744

Oared Consumption
Mrs B W Evans Clearwater Kan

writes My husband lay sick for
three months The doctors atd that he
had quick consumption proeaml
a bottle of Ballards Syrup
and it cured him That was six years
ago Since then we have always kept-
a bottle in the house riTe cannot do
without it For coughs and cole it
has no equaLS tic Sold by
Z C M I drug

B
depsctmejj-
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Striking Hats
in styles and proportions are ofbr Mtt
let Warburton and Denney

are tHe acme of the hatters sift
TERRY A WOODRUFF CO

1 Main street

All members of Salt Lake camj 53
Woodmen of the World and tieitins
neighbors are requested to our
nail in Odd Fellows temple Sunday

Nov 22 at 130 sharp
Wo tbe funeral of Neighbor

W A DUVALL Con OOIMU
I i A MKELLAR Clerk

CHICAGO EXCURSJOH5I-
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Via Oregon Short Line Round trip
rate frOm Salt Lake only t44J t Re-
tuijn limit Dec 7 li

Picture tames to Mer vAsK Wall-
Paper Co 6 East Third South

We placed a
French handkeTch
gentlemen extreme novelties
BROWN TERRY 4b WOOT X

166 Main SMliilt

To Ogden
Via Oregon Short Line Round trip
100 Special train 345a m xc

turning leave Ogden midnight Jtaot
11 game Salt Lake High school

High school

Djont forget Aunt Hannah QuAtfing

I We exhibit many new putter Jo
neckwear They are sold by as sauUss
ively
BROWN TERRY WOODRUFF OD

166 Main street

4450 CH1CAEO A QyRETUjRN

via Oregon Short T p

Nov 27 to 29 inclusive good
for return until Dec 7 Proportionate-
ly low rates from other Short Line
points See agents for particulars

Order Now
We are now taking orders for

Thanksgivicc turkeys line native
birds Raddon it Williams Wholesale
and Detail Qutchjbrs 17 East Third

Telephone 129 Try our all
sausage
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